Special Meeting
AGENDA

Oversight Board of the Successor Agency
to the South Pasadena Community Redevelopment Agency

City Council Chambers, 1424 Mission Street
Wednesday, February 26, 2014 4:00 PM

Chair: Gary E. Pia
Vice-Chair: Richard Roche
Board Members: Tim Evans; John Mayer; Scott Price; Ted Shaw; Bob Miller

In order to address the Board, please complete a Public Comment Card and present it to the Secretary '
Speakers will be called upon by the Chairman at the appropriate time. Time allotted per speaker: 3 minutes.

Call to Order
Roll Call
Pledge of Allegiance
Confirmation of Agenda

Public Comment
Opportunity for members of the public to comment on any items not appearing on the agenda. When addressing the
Oversight Board, please state your name and address for the record. Time allotted per speaker: 3 minutes

Discussion Items
1. Approval of Minutes: October 9, 2013 Special Meeting

2. Resolution Approving the Recognized Obligation Payment Schedule — July 1, 2014 to
December 31, 2014 (ROPS 14-15A)

3. Resolution Approving the Fiscal Year 2014-15 Administrative Budget for the Successor
Agency

Adjournment

Accommodations

Meeting facilities are accessible to persons with disabilities. if you need special assistance to participate in this meeting, please contact the City
L\, Clerk's Office at (626) 403-7230. Hearing assistive devices are available in the Council Chambers. Notification at least 72 hours prior to the meeting
will assist staff in assuring that reasonable arrangements can be made to provide accessibility to the meeting (28 CFR 35.102-35.104 ADA Titie II).

I declare under penally of perjury that | posted this nofice of agenda on the bulletin board in the courtyard of the City Hall at 1414 Mission Street, South

Pasadena, CA 91030, as ired by law.
07’02?’/7 /Wgﬂm_/tvﬁ@
T —

Date 7 Lucy L./Kbjian,
)
Executjve Assistant to City Manager
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STATEMENT OF PROCEEDINGS FOR THE REGULAR MEETING OF THE
OVERSIGHT BOARD OF THE SUCCESSOR AGENCY TO THE SOUTH PASADENA
COMMUNITY REDEVELOPMENT AGENCY

CITY OF SOUTH PASADENA
CITY COUNCIL CHAMBERS
1424 MISSION STREET
SOUTH PASADENA, CALIFORNIA 91030

Wednesday, October 9, 2013
4:00 p.m.

AUDIO LINK FOR THE ENTIRE MEETING. (13-4828)

Attachments: Audio

CALL TO ORDER
Chair Pia called the meeting to order at 4:23 p.m.

Roll Call
Lucy L. Kbjian, Executive Assistant to City Manager, called the roll:

Present: Board Members John Mayer, Bob Miller, Scott S. Price,
Vice Chair Richard Roche and Chair Gary Pia

Absent: Board Members Timothy B. Evans and Ted R. Shaw

Pledge of Allegiance

Board Member Miller led the Pledge of Allegiance.

Confirmation of the Agenda

Chair Pia reviewed and confirmed the agenda with the Board.

Public Comment

Opportunity for members of the public to comment on any items not appearing on
the agenda. When addressing the Oversight Board, please state your name and
address for the record. Time allotted per speaker: 3 minutes

There were none.



South Pasadena Oversight Board Statement of Proceedings October 9, 2013

Discussion ltems

1. Approval of Minutes: September 25, 2013 Special Meeting (13-4808)

On motion of Board Member Price, seconded by Board member Mayer, duly
carried by the following vote, the Oversight Board approved the
September 25, 2013 Minutes:

Ayes: 5- Board Members Mayer, Miller, Price,
Vice Chair Roche and Chair Pia

Absent: 2- Board Members Evans and Member Shaw

Attachments: September 25, 2013 Minutes.

2. Resolution Approving the Fiscal Year 2013-14 Administrative Budget for the
Successor Agency (13-4809)

On motion of Board Member Shaw, seconded by Board Member Mayer,
duly carried by the following vote, the Oversight Board adopted Resolution
No. 2013-07, A Resolution of the Oversight Board of the Successor Agency
to the Community Redevelopment Agency of the City of South Pasadena,
California, Approving an Administrative Budget for the Successor Agency
for the Period of July, 2013-June, 2014:

Ayes: 5- Board Members Mayer, Member Miller, Price,
Vice Chair Roche and Chair Pia

Absent: 2- Board Members Evans and Shaw

Attachments:  Staff Report
Administrative Budget 13-14B
Resolution OB 2013-07

Adjournment

The meeting adjourned at 4:27 p.m. The next regular meeting is scheduled
for Wednesday, November 13, 2013 at 4:00 p.m.

Approved

Gary E. Pia, Chair

Date
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Oversight Board

of the Successor Agency to the
South Pasadena CRA

MEETING DATE: February 26, 2014

FROM: David Batt, Finance Director
Lucy Kbjian, Executive Assistant to City Manager

SUBJECT: Resolution Approving the Fiscal Year 2014-15 Administrative
Budget for the Successor Agency

Recommendation:
It is recommended that Oversight Board approve by resolution, the Successor Agency’s
Administrative Budget for the period of July 1, 2014 — June 30, 2015.

Background:

AB X1 26 requires that the Successor Agency adopt an Administrative Budget to be approved by
the Oversight Board and submitted to the Department of Finance (DOF). Successor agencies are
entitled to an administrative allowance, subject to approval of the Oversight Board. The
administrative allowance is up to five percent (5%) of the eligible property tax allocated to the
Successor Agency for FY 2013-14 and three percent (3%) each year thereafter. The amount shall
not be less than $250,000 for any fiscal year unless agreed to by the Successor Agency.

Analysis:

On February 19, 2014, the Successor Agency reviewed and approved the Successor Agency’s
administrative budget for the period of July 1, 2014 - June 30, 2015, in the amount of $250,000.
The Oversight Board must now approve the Successor Agency’s Administrative budget with the
attached resolution. Staff may administratively amend the Administrative Budget in order to
remove therefrom line items which are subsequently disapproved by the Oversight Board and/or
the DOF and also to make corresponding adjustments based on changes to the Recognized
Obligation Payment Schedule (ROPS), provided, however, that none of such authorization,
removal or adjustment shall be deemed to be, nor are they intended as, an acknowledgment of the
validity of AB X126 and AB 1484 or such action by the Oversight Board and/or the DOF. The
Successor Agency reserves all rights of the Successor Agency to challenge the validity and/or
application of any or all provisions of AB X126 and AB 1484 in any administrative or judicial
proceeding, without prejudice to the Successor Agency's right to list any such removed item on
this or a future ROPS. The Successor Agency reserves the right to pursue any and all appeals and
any available legal or equitable remedy provided or available by law to obtain the correction of
any erroneous decision regarding the ROPS.

Fiscal Impact:
If the Successor Agency does not comply with certain provisions of AB 1484, the Department of



February 26, 2012
Approval of FY 2014-15 Administrative Budget
Page 2 of 3

Finance and the Los Angeles County Auditor have the exclusive authority to withhold future
Sales Tax and Property Tax payments to the City of South Pasadena. In addition, AB 1484
imposes a $10,000 per day penalty if a Successor Agency does not submit it ROPS on time,
regardless of the reason or entity withholding approval.

Attachment: Oversight Board Resolution Approving the Successor Agency’s Administrative
Budget for Fiscal Year 2014-15



OVERSIGHT BOARD
RESOLUTION NO. 2014-01

A RESOLUTION OF THE OVERSIGHT BOARD
OF THE SUCCESSOR AGENCY TO THE
COMMUNITY REDEVELOPMENT AGENCY
OF THE CITY OF SOUTH PASADENA, CALIFORNIA,
ADOPTING A RECOGNIZED OBLIGATION PAYMENT SCHEDULE
FOR THE PERIOD OF JULY - DECEMBER, 2014

WHEREAS, Health and Safety Code, Section 34177(I)(2), as modified by the
Supreme Court decision in California Redevelopment Association, et al., v. Ana
Matosantos, et al., Case No. S194861, requires the Successor Agency to prepare a
recognized obligation payment schedule (“ROPS”) every six months covering forward
looking six month time frame; and

WHEREAS, Health and Safety Code, Section 34177(1)(2), requires the
Successor Agency to submit the ROPS to the Successor Agency’s Oversight Board for its
approval, and simultaneously submit a copy to the Los Angeles County Auditor-
Controller, the Los Angeles County Administrator’s Office, and the State of California
Department of Finance, and once approved by the Oversight Board, to post the Approved
ROPS on the Successor Agency’s website and resubmit the Approved ROPS to the DOF
and the Los Angeles County Auditor-Controller; and

WHEREAS, the Oversight Board for the Successor Agency to South Pasadena
Community Redevelopment Agency ("Oversight Board" as applicable) has met and has
duly considered a recognized obligation payment schedule for the period July 1, 2014
through December 31, 2014, in the form submitted by the Successor Agency (“ROPS 14-
15A”); and

WHEREAS, prior to its meeting on February 26, 2014, the members of the
Oversight Board have been provided with copies of the ROPS 14-15A and instruments
referenced in the ROPS 14-15A; and

WHEREAS, the Oversight Board has reviewed the ROPS 14-15A and those
instruments referenced in the ROPS 14-15A; and

WHEREAS, the Oversight Board desires to express and memorialize its
approval of the ROPS 14-15A as the Recognized Obligation Payment Schedule duly
approved by the Oversight Board, a Recognized Obligation Payment Schedule in the
form attached hereto as Exhibit “A,” which consists of the ROPS 14-15A with additions
or deletions made by and at the instance of the Oversight Board.

NOW, THEREFORE, THE OVERSIGHT BOARD OF THE SUCCESSOR
AGENCY TO THE SOUTH PASADENA COMMUNITY REDEVELOPMENT
AGENCY DOES HEREBY RESOLVE AS FOLLOWS:

7



Oversight Board Resolution No. 2014-01
Page 2

SECTION 1. The Oversight Board finds and determines that the foregoing
recitals are true and correct.

SECTION 2. The Oversight Board approves as the Recognized Obligation
Payment Schedule for the period July 1, 2014 through December 31, 2014 (the “ROPS
14-15A”) a Recognized Obligation Payment Schedule in the form attached hereto as
Exhibit “A,” which consists of the ROPS 14-15A with additions or deletions made by
and at the instance of the Oversight Board.

SECTION 3. The Executive Director of the Successor Agency is authorized and
directed to post the ROPS 14-15A on the Successor Agency’s website, and to submit the
ROPS 14-15A to the California Department of Finance and the Los Angeles County
Auditor-Controller by March 1, 2014. The Executive Director of the Successor Agency is
further authorized to take all other actions necessary and required under the Health &
Safety Code or any other applicable law. In addition, the Oversight Board authorizes and
directs the Successor Agency staff to make such non-substantive revisions to the ROPS
14-15A as may be necessary to submit the ROPS 14-15A in any modified form required
by the California Department of Finance, and the ROPS 14-15A as so modified shall
thereupon constitute the ROPS 14-15A as approved by the Oversight Board pursuant to
this Resolution.

SECTION 4. The Successor Agency shall maintain on file as a public record this
Resolution and the ROPS 14-15A as approved hereby.

PASSED, APPROVED and ADOPTED at a Special Meeting of the Oversight
Board of the Successor Agency to the Community Redevelopment Agency of the City of
South Pasadena held this 26" day of February, 2014, by the following vote:
AYES:
NOES:
ABSENT:

ABSTAINED:

Gary E. Pia, Oversight Board Chairperson

ATTEST:

Lucy Kbjian, Oversight Board Secretary
8



aled ainjeubig
. ‘Aousbe paweu anoqge auy Joj IINPaYS Juswhed uonebiqo
Bl sweN paziubooay 8jeind2e PUE N} B S| 8A0QE ay) Jey) Alao Aqalsy
| ‘2po2 Ayajes pue yyesH ay jo (W).2LyE UoIPas 0} Juensind
uewusteyd Bld Alen ‘uewieyd pieogd ybisianQ Jo uonesyen
650°1L1 (w-1) Bupuny paisanbey 411dY Pouad Jueung pajsnipy N
- (vy uwnjon sjuswisnipy pouad Jold Jo Yoday) jJusunsnipy pouad Joud ssa7 W
650°1L) (3) d11dy Yum papuny suoneBiqo sjgeeciojug
bujpund pajsanbay 411dy Poilad Jualny 0} Jusuisnipy polsd i0ilg payoday J8]jo3u09 10)ipny Aunon
650°LLL $ (r-1) Buipung pajsanbay 411dy pouad Juaung pajsnlpy Y
S e (S uwn|o? sjusuwsnipy pousd Jold Jo Hoday) Juawisnipy pousd Joud ssa r
850'1L) (3) 411dY uum pspuny suonebiiqo sjgesoiouy |
Buipun4 pajsanbay 4] | 4y POMad Jualing 0) Jusawisnipy polad 1014 pauoday-jjag Aouaby Jossaoong
S6v'2L0'L  $ :(3+v) suonebiqo s|qeasiojuy pousd jusiny  H
000’62} (I1e}a@ SOY) 81800 saeAsIuILPY o
65091 (1e12@ SJOY) $I1S00 SARRLSILIWPY-UON 4
“6S0'LLE $ :(9+4) Buipund 4114y yum papung suopebliqo alqesdiouy 3
= (2@ Sdoy) Buipund Jaui0 a
- (Ileyoa S4OY) Buipung aouejeg snessy 0]
9cy’L06 (teyea SdOw) Buipung spaadoid puog 9
ToEvl06  § :(g+o+8) seomnos v

Bujpung (411d¥4) pund 3sni1j xe] Auadoid Juawdojanapay-uoN Yjim papund suonebiiqo sjqesssojusy

[B101 YIUOW-XIS

uoneblqQ 10 192Q BuipUBISING Joj Buipung pajsanbay poliad jusing

sajabuy so :Ajunon jo sweN

euapesed ynog :Aouaby 10ss893Ng JO SN

pouad 10z ‘L€ 1aquiasaq ybnoiys 1.0z ‘| Ainr 8yl 104 paji4
Arewwng - (vg1-p1 SAON) 8|npayds juswhed uonebiqo psziubossy

wVu L19THXA



o
—~

eIy
P3lo1d Uonezieyrsy om OL/LE/T) 910j29
ZEE'BEY $ ZEE'BEY N jeseecy a weloig af _dnoip Auadaig uoweo 6102/0€/9 7L02/L/a] 10 U0 pansst spuog] speadold puog Aousby Jossaoong i
€8y
108[01d uojezeprey o1l 0L/LE/Z| Blofe8
POL'ESY $ ¥OL'EQP N OL'ESY a 18foid o a dnosg) Apedoid uolusgy| 6L0Z/0e/a FLOY/L/Q| 10 UQ penss| spuog| Epoandid puog Abounmy w:.-—e:_o
eoly
Joalold uoyezeyrey sofely
- £ N - UMOIUMO(] saoineg [efe B SUOP JO 5300 MET) ZLoZ/Le/l 2002101 [iChl sa01M98 1867 |5
B3Iy
(oaloid uopezjejnay suea Gujsnoy
- $ N 18£'/2 umolumeg|  POW-Mo1 4o LonesuedwoD 1saIa1L| BIally §0 Yueg 0b0ZBIS DB6L/6/S SNOBUEISOSIN | IuNG30Y dauEma |y
BaYy| 4
10801 uonezeIray FueusroD OL/LE/TL 210eE
- $ N £85'66L umolumod puog Jad pung anasay ureiuey|  elIOjED f0 YUBY UCWA S202/LIS 0002/L/5| 10 uQ panss| spuog pun4 sn19s3Y puog g
B
)Joslold LoTEZIE)IARY
poD'szL ¢ |ooo'szL N 000'05Z umalLMOg | SOAS JOid / PBIUIAD UIWPY / liolfed|  sioloenuog 7 seakoidw | yLozZeig PLOZILIL SIS0 LILPY 1502 dAnensILILDY {i
a50°aY 3 550 9r ] LEESLE UMIUMOQ uMOJUMOQ PUN 0} paNss| spuog|  BILIOHRD JO YuBE LoIUM SZOZLS 0045 | 1o up penss| spuca|  ppOZ SUSS SpUOE LOTEDOIlY Xe L |1
T ¥ [ Toaser H T3 N i ST 3 LI E 3
€10 L yIUOp-x1S uiwpy UIPY-UdN PN U0 JouUEjeg ASSRY | SPBIdtid pudy pemay UoeEa0 101990 &3y 198101 $000S 1081 614/U0RauoS T ToREg SB[ UCREUILIS] 92 UoRNIex3 SaA] UOREBIG u o0/ el el # way
Supueising |ee ) i 1) { )
ETNEE] T3L155-0oN]
pundjsni| xe) Auedoid juawdojsaspay-uoN
50IN0S DUpUNS
d o * N [ bl A r [ H E) 3 E] a > ] v
(sieflog 2|oypn Wi SJUnoly uodsy)
¥10Z ‘1€ J2quiesaq ybnoay; p1oz ‘1 Anp
1e330 SAOY - VS 1-v1 {SJOYM) 2Inpay Red uoneBiiqo paziuBoday




(cot) $

185°22

$ | €85'661L $

(01~ 6~ 8 + 1) aourieg yses eiqe|ieay pajewnsy Bupusg

L

arl-¢l SdOY ul pancudde adinas jgap
1o} saAI9s3l JO UONUS)R) B} 8pnjoul ABLU SYUNOWE 4] | 4y U} 1eU) S10N
(v10£/90 @1RWNST) 20URIEG YSED alqe|ieAy jo uonuayey

3

€68'09¢

9ey' 108

(v1i0e/90 ayewys3) suonebiigo 2iqeasI0jus Gy)-¢} 4o} saumypuadxs

606'€LT

¥10Z MENUBT BULN Ja]joRUos-IoipNY KJUNoD aU Lo}
uonNgIIsIp gv1-£L SdOY 2U3 01 3l PINOYS SIUNOWE 41 1Y dU} Jey) 0N
(r1/0€/90 21RWNST) AwoduanUaASY

{sisel) $

18e'LZ

$ | 6LO'LOL'YL

(0+S=HPURB‘Qd+Pd+PH=4'9+¥=9"'T'a ‘D)
(y1/10/1.0 1IEMOY) @dueleg yseD oqe(ieAy BuuuiBeg

I3

{¥L10£/90 - ¥L/L07LO] MBWIRST BYL-€} SdON

{61scL) 3

18¢'22

$ [ sL0’toL’)

$

(G-v-€-Z+l=H'(P-e-2+1 =910
83UEjEg YseD a|qe|jeAy [emoy Bujpug

paJnbas Anua oy

'SYdd 40 Hoday By} Ul S ULWNIED O} S1} PINOYS JUNOWE 1 | 4 BU} JBY} S10N
uauysn(py polad Jold JL1dN VPL-€) SdON

YP1-£1 SJO¥ Ul panoidde aoinias j09p J0)
S3AIS82) 4O UONUBJa1 BU} @PNIoUI AJUC PInOYS JUNOLE o] | 4y aU) 1BY} SloN
(eL/1€/z) [emioY) 9ouelEg Yse) sjgelieAy JO uopuelay

Gog'9L)

svdd {0

Hoday 8U3 U1 D pUE 7 SUWN|OD O} B} PINOUS ¥ + € ‘31| X 3U} O} 1BY) SION
(ewnere)

1IeMoy) suopebiqQ 21geeaioul vyi-¢) SO 10} seinyipusdxa

o9v8'col

€10Z sunf buunp Jaljonuod-1oNpny Aunod ayy Wwollj
uonngUIsIp vy L-€1 SdOY a1 0} 313 pINoys SJUNOLUE 41 | 4 U} Jey} 810N
(¢lr1e/z) 1EMOY) swodujeNUaAaY

1} Sp8220Jd puog Ul GEF LORS SOPNPUIGLO L0 15

%2150 4

610'101"Y

(svdd) siuawsnipy pouad Jold Jo
Hoday 8y Ut O PUE [ SULINIOD 0) 3} PINOUS Z + | 41 |4 U} 10y 18U} S}ON
(1110120 1eMiOY) 20UElRg YSED 3)qR|IEAY ButuulBag

l

(e1/1e/Z) - £1/10/20) SIEMDY W¥i-Cl SdOX

sjuswwo)d

ulpy
PUE LHWpY-UON

213 1sa8lelu|
‘SJUEID)
‘Juay

wawAed puoq
X8U IO} 3AI9S8)
se pajnguisip
dl1dd
SdOdy Jold

paule)sl sadueeq
¥Qaq pue saduejeq
pouad SdOY Jold

LL/10/L0
Jaye Jo uo
panss| spuog

OL/LEZ)
2J0jaq Jo Uo
panss| spuog

dlld¥

4810

B80UE|eq eAIaSaY

Speadold puog

$82In0S punj

polad SdOY Aq uojjew.io}u) aduejeg Yseo

9

E]

a o]

v

Auadoid woy wawAed uaym Io s|ge|iene s) 821n0s BuIpUN) JYIO OU JUSIXS By} 0} Ajuo Ing 'SdOY 3y uo Juswhed Jo a2inos e se pajsi| aq Aew

‘uonebiiqo ajqeasiojua Ue Aq palinbal s Senuanal Xe}

(dL1d¥) pund 1sniL xe | Auadoud juswdojanapay ‘()22 L pE Uonoss apo) Aiejes pueE yyesH o) juensing

{sJEj10Q 210U LI SJUNOWY Loday)
sadueleg yseo Jo Hoday - vS1-¥I (SdOM) 8Inpeyos juswhed uogebiiqo paziubosay




N
—
I ¥ ¥ L3}
i - v - |
. - ¥
.14 1170y LAFL.LO )Y = >
& mhe . i
| T TR L s T L ) s L
et e sy S — iy i Ll iz T T — ey TS
1 — dmmipmgny || emeeigbLN aesesgpion | | ipezuoymy W 90 CMRAD »aue, ipezimmmy | jowsammOA
e w—— 1o M) oy IMED 2 # PRI il ns) &) ) B} 10 508am) Yo + fapLLID
witisaw [ | eee o Wi 1400
e [
== ey
T L] w— —— ———
s st
s
s i ey
— )
TS L
e S ] B R [~ =T = =1 =7 *0*7]°"]
; i sy s | - 7 ‘s e
s ey WML W Dl Baxoum my Ly it

GwsugsA[pY PoyIRd Jolid Jo Loden < YgLTL

(%) 9517 U228 (D5H) 90eO ABRS U LING3H O} luenking POLS) (ELOZ ' LE U230 UBNaIUl 4O L Anr) wiLEL Sdou

eeeee pavodey
opoBlino




Oversight Board

of the Successor Agency to the

South Pasadena CRA
MEETING DATE: February 26, 2014
FROM: David Batt, Finance Director

Lucy Kbjian, Executive Assistant to City Manager

SUBJECT: Resolution Approving a Recognized Obligation Payment Schedule
~July 1, 2014 to December 31,2014 (ROPS 14-15A)

Recommendation:

It is recommended that Oversight Board adopt the attached resolution approving the Recognized
Obligation Payment Schedule for the period of July 1, 2014 — December 31, 2014 (ROPS 14-
15A).

Background:

AB X1 26, the Dissolution Act, required all successor agencies to formulate Recognized
Obligation Payment Schedules under which the Successor Agency would make payments for
eligible obligations of the former Redevelopment Agency. The Recognized Obligation Payment
Schedules (ROPS) shall be reviewed and approved by the Oversight Board to the Successor
Agency (Oversight Board) and subsequently by the State Department of Finance (DOF).

As part of the Fiscal Year 2012-2013 State budget package, on June 27, 2012, the Legislature
passed, and the Governor signed, Assembly Bill (AB) 1484. The primary purpose of this bill was
to make technical and substantive amendments to the Dissolution Act. As a budget "trailer bill,"
AB 1484 took immediate effect upon the signature by the Governor. AB 1484 clarified certain
items that may properly be included in the ROPS. AB 1484 added Section 34177 (m) to the
Health and Safety Code which requires the Successor Agency to submit the ROPS to the DOF,
the State Controller’s Office, the County Administrator’s Office and to the County Auditor-
Controller at the same time it submits the ROPS to the Oversight Board for approval.

To date, the following ROPS have been submitted to the DOF:

ROPS Period covered Approved by Approved by Approved by DOF
Successor Agency | Oversight Board

First (“Initial”) | January-June 2012 January 30, 2012 May 9, 2012 May 25, 2012

ROPS

Second ROPS | July-December 2012 | January 30, 2012 May 9, 2012 May 25, 2012

Third ROPS January-June 2013 August 15, 2012 August 22, 2012 December 18, 2012

ROPS 13-14A | July-December 2013 | February 6, 2013 February 13,2013 | April 5, 2013

ROPS 13-14B | January-June 2014 September 18, 2013 | September 25, 2013 | October 28, 2013

13
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Analysis:

On February 19, 2014, the Successor Agency reviewed and approved the ROPS 14-15A for the
period covering July 1, 2014 to December 31, 2014. AB 1484 added Section 34177 (m) to the
Health and Safety Code which requires the Successor Agency to submit the ROPS to the DOF,
the State Controller’s Office, the County Administrators Office and to the County Auditor-
Controller at the same time it submits the ROPS to the Oversight Board for approval. The ROPS
14-15A must now be considered by the Oversight Board and approved by resolution (attached).
Once approved by the Oversight Board, the ROPS 14-15A must be submitted to the DOF by
March 1, 2014.

Fiscal Impact:

If the Successor Agency and Oversight Board fail to meet this deadline, the City of South
Pasadena may be liable for substantial penalties, including a $10,000 per day penalty for each day
past the deadline that the ROPS is not submitted to the DOF and the County Auditor-Controller.

Attachment: Oversight Board Resolution Approving the Recognized Obligation Payment
Schedule — July 1, 2014 to December 31, 2014 (ROPS 14-15A)

14



OVERSIGHT BOARD
RESOLUTION NO. 2014-02

A RESOLUTION OF THE OVERSIGHT BOARD
OF THE SUCCESSOR AGENCY TO THE
COMMUNITY REDEVELOPMENT AGENCY
OF THE CITY OF SOUTH PASADENA, CALIFORNIA,
APPROVING AN ADMINISTRATIVE BUDGET
FOR THE SUCCESSOR AGENCY FOR THE PERIOD
OF JULY, 2014 - JUNE, 2015

WHEREAS, AB X1 26 and AB 1484 require the Oversight Board of the Successor
Agency to the South Pasadena Community Redevelopment Agency ("Oversight Board") to
approve an Administrative Budget for the period of July 1, 2014 through June 30, 2015; and

WHEREAS, pursuant to AB X1 26 and AB 1484, on February 19, 2014, the
Successor Agency Board of Directors examined the budget and found that it is a sound plan
for the operations of the Successor Agency and has approved the Administrative Budget
attached hereto as Exhibit “A;” and

WHEREAS, pursuant to Health and Safety Code, Section 34177(k), upon approval
of the Administrative Budget by the Oversight Board, the Successor Agency is required to
provide administrative cost estimates, from the approved administrative budgets, that are to
be paid from property tax revenue deposited in the Redevelopment Property Tax Trust Fund
to the Los Angeles County Auditor-Controller for each fiscal period covered by the
administrative budget; and

WHEREAS, the Oversight Board has examined the budget and finds that it is a
sound plan for the operations of the Successor Agency.

NOW, THEREFORE, THE OVERSIGHT BOARD OF THE SUCCESSOR
AGENCY TO THE SOUTH PASADENA COMMUNITY REDEVELOPMENT
AGENCY DOES HEREBY RESOLVE AS FOLLOWS:

SECTION 1. The Oversight Board has studied the Successor Agency’s
Administrative Budget and finds that it is a sound plan for the operations of the Successor
Agency, and the Administrative Budget is hereby approved and adopted in substantially
the form attached hereto as Exhibit “A" and made a part hereof as required by Health and
Safety Code Section 34177.

SECTION 2. Successor Agency staff is hereby authorized to administratively
amend the Administrative Budget in order to remove therefrom line items that may be
subsequently disapproved by the Oversight Board and/or the California Department of
Finance and also to make corresponding adjustments based on changes to the Recognized

15
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Obligation Payment Schedule (“ROPS”), provided, however, that none of such
authorization, removal or adjustment shall be deemed to be, nor are they intended as, an
acknowledgment of the validity of AB X1 26 and AB 1484 or such action by the
Oversight Board and/or the California Department of Finance.

SECTION 3. The Executive Director of the Successor Agency is hereby
authorized and directed to take any action necessary to carry out the purposes of this
Resolution and comply with applicable law regarding the proposed administrative
budget, including submitting the approved Administrative Budget to the Los Angeles
County Auditor-Controller, and any other relevant governmental entity. In addition, the
Oversight Board further authorizes and directs the Successor Agency staff to make such
non-substantive revisions to the Administrative Budget as may be necessary to submit the
Administrative Budget, and the Administrative Budget as so modified shall thereupon
constitute the Administrative Budget as approved by the Oversight Board pursuant to this
Resolution.

PASSED, APPROVED and ADOPTED at a Special Meeting of the Oversight
Board of the Successor Agency to the Community Redevelopment Agency of the City of
South Pasadena held this 26™ day of February, 2014, by the following vote:
AYES:
NOES:
ABSENT:

ABSTAINED:

Gary E. Pia, Oversight Board Chairperson

ATTEST:

Lucy Kbjian, Oversight Board Secretary
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EXHIBIT A

Administrative Budget -- Paid from Administrative Cost Allowance -- ROPS Line 2

Total FY 15 ROPS 14-15A ROPS 14-15B
Salaries 156,580.00 78,290.00 78,290.00
Benefits 45,420.00 22,710.00 22,710.00
Legal Services * 0.00 0.00 0.00
Special Dept. Expense
* 48,000.00 24,000.00 24,000.00
Total 250,000.00 125,000.00 125,000.00
* Legal Services Expenses included with Special Dept. Expense per DOF
bl Includes Overhead, Legal, Professional and Other Contract Services
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